
ZIA ZIA 
SHOPPING CENTERSHOPPING CENTER
4601 Airport Road4601 Airport Road

SANTA FE, NMSANTA FE, NM

• $3,900,000 Price

• 23,208 sq.ft. q

• 2.4 acres of land

• 8.4% cash on cash return 
h fwith existing  2,493 sq.ft. 

vacancy.  

• Available 4.25% fixed 
financing  25 years  no callfinancing, 25 years, no call.

COMMERCIAL PROPERTIES 
INC.
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505 988 8081
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ANNUAL PROPERTY OPERATING DATA

Purpose BROKER'S PROJECTION Date:  06/27/2011 09:49 AM
Name Zia Center Notes:  
Location 4601, 4641, 4681 Airport Road, Santa Fe, NM
Type Prop. Shopping Center
=======================================================================
Price 3,900,000 Square Feet 23,208
Loans 2,925,000 Price/Foot 168.05
Equity 975,000
=======================================================================

LOANS Balance Interest Payment Term  Comments:
1st 2,925,000 4.25 15,845.84 300.00

2nd 0 0.00 0.00 0.00
3rd 0 0.00 0.00 0.00

Total 2,925,000                    15,845.84 1.43
=======================================================================
Assessed Percentages
  Land 1,716,000 44.00% Notes:  
  Improvement 2,184,000 56.00%
  Personal Prop. 0 0.00%
  Total 3,900,000 100.00% with 100%

vacancy occupancy
Gross Scheduled Income 298,344 338,232
Plus: CAM and T.I. reimbursement ($10,000 annual) 67,105 74,578
Total Income 365,449 412,810
Less: Vacancy/Credit Loss 0.00% 2.50% 0 10,320
Gross Operating Income 365,449 402,490

LESS: Operating Expenses ___$___ ___$___
      Accounting and Legal 1,000 1,000
      Advertising, Licenses, Permits 0 0
      Property Insurance 7,651 7,651
      Property Management and Leasing 21,901 25,985
      Alarm 907 907
      Contract Maintenance (HVAC etc.) 25,630 25,630

0 0
      Personal Property Taxes 0 0
      Real Estate Taxes 11,391 11,391
      Repairs and Maintenance 2,355 2,355
      Services - Elevator 0 0
                 Janitorial 0 0
                 Snow, Landscaping 3,835 3,835
                 Signs 100 100
                 Rubbish 6,013 6,013
                 Sprinkler System 1,000 1,000
      Supplies 0 0
      Utilities- Electricity 4,000 4,000
                 Gas 1,300 1,300
                 Sewer and Water 2,175 2,175
                 Telephone 3,605 3,605
                 Other 0 0
      Miscellaneous 0 0

0 0
TOTAL OPERATING EXPENSES 92,863 96,947
NET OPERATING INCOME   Cap R. 6.99% 7.83% 272,586 305,543
Less: Total Annual Debt Service 190,150 190,150
CASH FLOW BEFORE TAXES C/C = 8.46% 11.84% 82,436 115,393




